
THE TCFD 
REPORTING 
REQUIREMENTS 
Part of the TCFD reporting rules require 
pension schemes to  measure the carbon 
footprint (the greenhouse gases) of 
their portfolio according to a prescribed 
framework.

SCOPE ONE, TWO AND THREE 
Scope 1: All direct emissions from a company 
or under their control, such as facilities, 
manufacturing processes or vehicles.

Scope 2: Indirect emissions incurred from 
electricity purchased and used by a company. 

Scope 3: Other indirect emissions from 
activities of a company arising from sources 
that they don’t own or control. These are 
usually the greatest share of the carbon 
footprint. They cover emissions associated 
with activities such as transportation & 
distribution, waste, business travel, purchased 
goods & services and leased assets.

CORE OUTCOME METRICS 
Total carbon emissions (absolute emissions 
metric): This measures the total absolute 
greenhouse gas emissions attributable to a 
pension scheme’s portfolio.

Weighted average carbon intensity (emissions 
intensity metric): This takes the carbon 
intensity of each company in a pension 
scheme’s portfolio and weighting it based on 
the holding size.

OUR TCFD-
READY CARBON 
SOLUTION FOR 
PENSION SCHEMES   
Our solution helps pension schemes fully 
report on their ‘absolute emissions’ and 
‘emissions intensity’ metrics across scope 1, 
scope 2 and scope 3.

WE REPORT ON TOTAL CO2 EMISSIONS 
Breakdown of scope one, two and three 
emissions by fund and segregated mandate.

WE REPORT ON WEIGHTED AVERAGE 
CARBON INTENSITY 
Breakdown of scope one, two and three 
emissions intensity by fund and segregated 
mandate.

POWERED BY SUSTAINALYTICS 
Sustainalytics is an independent global 
leader in sustainability research ratings with a 
25-year history, with broad coverage of over 
20,000 companies worldwide. 

CUSTODY AGNOSTIC 
Available to any pension scheme that need 
to fulfil the new governance and reporting 
requirements  or simply wanting to implement 
a more robust approach to managing their 
climate change risks. 

A SOLUTION 
FOR GOOD 
GOVERNANCE

POOLED FUND LOOK THROUGH  
For pension schemes investing in pooled 
funds, we can provide ‘look through’ analysis 
on CO2 emissions and weighted average 
carbon intensity. 

INDEPENDENT PERSPECTIVES 
Schemes benefit from a viewpoint of exposure 
to carbon emissions that’s independent from 
their asset managers, creating the framework 
for strong governance. 

CONSISTENT APPROACH  
Applies a consistent approach in measuring 
CO2 emissions and weighted average carbon 
intensity across all asset managers.

FLEXIBLE REPORTING  
Monthly, quarterly or annual reporting. 

 

HELPING PENSION SCHEMES FULFIL THEIR TCFD  
REPORTING REQUIREMENTS
POWERFUL CARBON EMISSIONS REPORTING SOLUTION TO MANAGE  
CLIMATE RISKS AND OPPORTUNITIES 

WHAT IS NOW REQUIRED?
Pension schemes are required to report 
on the following:

• One absolute emissions metric

• One emissions intensity metric

•  One additional climate change metric 
based on a scheme’s choice from a 
range of prescribed options

NEW CLIMATE RISK 
REQUIREMENTS 
FOR PENSION 
SCHEMES 
Pension schemes of all shapes and 
sizes are exposed to climate risks and 
opportunities and the assessment of these 
are now integral to governance processes.

•  The Pension Schemes Act 2021 
introduces new governance and reporting 
requirements for pension schemes in 
relation to climate-related issues 

•  From 1 October 2021, pension schemes 
with £5bn+ of assets (and master trusts) 
have a legal duty to report on the 
financial risks of climate change  within 
their portfolios

•  From 1 October 2022, pension schemes 
with £1bn+ of assets will have to meet the 
same requirements

The reporting requirements are based on 
the Task Force on Climate Related Financial 
Disclosures (TCFD) recommendations.



YOUR CARBON 
EMISSIONS DASHBOARD 
TOTAL CO2 EMISSIONS

•  Overall emissions breakdown by fund or
segregated mandate, individual holding
and sector

AVERAGE WEIGHTED CARBON 
INTENSITY 
•  Overall emissions intensity and

breakdown by fund, mandate, individual
holding and sector

•  Portfolio carbon intensity attribution
by fund/mandate and ISIN

•  Carbon intensity ranking per ISIN
by sector

ONLINE DASHBOARD TO HELP VISUALISE THE DATA



THE SUSTAINABLE GOVERNANCE 
PARTNER OF CHOICE FOR UK 
PENSION SCHEMES 

Our expertise in governance reflects a deep 
pensions heritage that draws heavily from the 
Dutch market, one of the most highly regulated 
and well governed pensions industries in the world. 
This has driven our ambition of becoming the 
sustainable governance partner of choice for UK 
pension schemes, driven by a dedicated “Centre 
of Excellence for Pensions’ operational hub in 
Amsterdam, with over 110 pensions professionals, 
alongside our UK-based pensions team.

Our strength comes from a demonstrated focus on 
innovation and governance solutions for UK pension 
schemes of all shapes and sizes. In custody and 
administration, this means providing independent 
analysis and delivery of clean and robust data. 
We’ve also introduced flagship services such as 
our cost transparency and benchmarking tools, 
alongside ESG reporting, to help pension scheme 
trustees with good governance outcomes and 
quality data for decision making.

Our governance framework is overseen by specialists 
that have deep expertise of the UK pensions arena. 
They bring adaptability and flexibility to the way we 
meet our clients’ current and evolving needs through 
the lens of good governance.

BRINGING TOGETHER BEST PRACTICE PENSIONS EXPERTISE 
We deliver end-to-end securities solutions to UK pension schemes. Our Centre of Excellence for Pensions brings together 
over 110 highly experienced professionals that work with schemes of all shapes and sizes across countries such as the UK, 
Netherlands and Germany – sharing best practice and insight into governance and operational processes. 

FINANCIAL STRENGTH 
CACEIS is backed by two of the world’s largest financial services firms – Credit Agricole and Santander. CACEIS and 
Santander’s strategic combination creates one of the largest international players in the field of custody and asset servicing

€4.2 trillion  

of assets under custody*

€2.2 trillion  
of assets under administration* 

€1.6 trillion  
in assets under depositary/trustee*

CACEIS has a strong credit rating -  

S&P A+

THE NEW LOOK OF PARTNERSHIP 
We are committed to growing with our clients, working in partnership to meet their  
current and evolving needs. We take an independent position, ensuring every action  
is taken solely on behalf of the client. We also recognise that each pension scheme  
has a unique set of needs and this drives our ambition to be a flexible partner.

*As at 31 December 2020




