' caceis

INVESTOR SERVICES

RTS 28 Annual publication of information

on the identity of execution venues and

on the quality of execution

EXERCICE 2022

CONTEXT :

CACEIS Bank is required to take all necessary measures to obtain the best possible result for its clients when
executing orders on their behalf and, in accordance with Article 3 of Delegated Regulation 2017/576, to publish
the ranking 5 top trading platforms in terms of volumes as well as summary information on the quality of
execution obtained as well as information on the top 5 execution brokers used.

QUANTITATIVE ASSESSMENT

v" Top 5 brokers

This involves establishing the ranking of the 5 brokers most used by CACEIS Bank for the reception-

transmission and execution of orders, by asset class and by client category (in the MiIFID Il sense).

Table 1 : Top five brokers for professional clients

Commeodities derivatives

Class of Instrument

Motification if <1 average trade per business day in the previous year

N

Proportion of | Proportion of
volume orders Percentage of | Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g _ :
) passive aggressive directed
(descending order) percentage of|percentage of
- : arders orders arders
total in that | total in that
class class

Citigroup Global Markets Europe AG|ETICKIB7ETUTHPS28Y04 76.37 58.B9 N/C NJC N/C
Banco Santander, 5.A.| 5483006QMFDDMYWIANML3 B.6E 3482 N/C MNfC N/C
Goldman Sachs Bank Europe SE|8I1BZUGI7IPLH36EIESLE 786 0.01 N/C MN/C N/C
Morgan Stanley Europe SE| 54930056FHWP7GIWYY0S 7.09 6.18 N/C NJC N/C

Table 2 : Top five brokers for non professional clients

Commadities derivatives

Class of Instrument

MNotification if <1 average trade per business day in the previous year

M

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume
traded as a

Proportion of
arders
executed as

Percentage of

Percentage of

Percentage of

i i directed
(descending arder) percentage of |percentage of [ EEErEELE Irecte
: _ orders arders orders
total in that | total in that
class class
Citigroup Global Markets Europe AG|6TJCK1B7ETUTXPS28YDS B4.45 B7.48 MNJC N/C MN/fC
Banco Santander, 5.4, | 54830060MFDDMYWIAMLZ 15.55 1252 MjC N/C M/fC
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Table 3 : Top five brokers for professional clients

Class of Instrument

Currency derivatives, Futures and options admitted to trading on a
trading venue

Naotification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
velums prders Percentage of |Percentage of | Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g B g
: passive aggressive directed
(descending order) percentage of | percentage of
- : orders orders orders
total in that | total in that
class class
Banco Santander, 5.A.| 5483006QMFDDMYWIAMLS 9998 99.55 M/fC N/C N/C
Citigroup Global Markets Eurcpe AG|6TICK1BTETUTKPS28Y04 0.02 0.05 N/fC N/C N/C

Table 4 : Top five brokers for professional clients

Class of Instrument

Debt, Bonds
Motification if <1 average trade per business day in the previous year Y
Proportion of | Proportion of
velume orders Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g i =
: passive dEEressive directed
[descending order) percentage of |percentage of
) ; arders arders arders
total in that | total in that
class class
Morgan Stanley Europe SE| 54930056FHWP7GIWYYDE 7241 B108 15.24 £0.95 N/C
Baader Bank Aktiengesellschaft| 522200JFOPPEDURGIH1Z 23.13 5.02 MJC N/C N/C
Virtu Europe Trading Limited | 213800EECSSPRUCEUPES 448 15.90 25.00 38.89 N/C

Table 5 : Top five brokers for professional clients

Class of Instrument

Equity Derivatives, Options and Futures admitted
to trading on a trading venue

Notification if <1 average trade per business day in the previous year

M

Proportion of | Proportion of
volume orders Percentage of [Percentage of [Percentage of
Top five execution brokers ranked in terms of trading velumes traded as a | executed as _g g : E
B passive dgEressive directed
[descending order) percentage of |percentage of
; ) arders arders arders
total in that | total in that
class class
Banco Santander, 5.A. | 54230060MFDDMYWIAML3 68.35 60.33 13.06 15.48 M/fC
Dash Financial Technologies LLC| 542300VYG4AYVBIDNISS 25.00 1B.36 MNJC N/C MN/C
Citigroup Global Markets Europe AG| 6TICK1BTETUTKPS28Y04 £.44 3.97 NfC N/C MJC
Goldman Sachs Bank Europe SE|81BZUGJTIPLH3BEIE3SE 0.21 0.00 MNJC N/C MJfC

Class of Instrument

Table & : Top five brokers for professional clients

Interest rates derivatives, Futures and options admitted to trading on a
trading venue

Netification if <1 average trade per business day in the previous year M
Proportion of | Proportion of
velume orders Percentage of [Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g ) =
) passive aggressive directed
(descending order) percentage of | percentage of
- : orders orders orders
total in that | total in that
class class
Citigroup Global Markets Europe AG|6TICK1BTETUTXP528Y 0 99 67 B3.20 3273 3838 MN/fC
Banco Santander, 5.A. | 54830060MFDDMYWIAML3 0.32 16.60 NfC N/C MJC
Morgan Stanley Europe SE|54930056FHWP7GIWYYDE 0.01 0.20 829 ge4 MN/fC
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Table 7 : Top five brokers for professional clients

Class of Instrument Other instruments
Motification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
volume orders Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g : E
_ passive ggeressive directed
[descending order) percentage of |percentage of
; ) arders arders arders
total in that | total in that
class class
Morgan Stanley Eurcpe SE| 54930056FHWP7GIWYYDR 74.65 B2.16 2B.35 56.39 MN/C
Virtu Europe Trading Limited| 213800EECS5PRUCEUPE3 24.83 17.71 2B.82 50.80 MNJC
Baader Bank Aktiengesellschaft| 529200JFOPPEDURE1IHIS 0.42 0.13 N/C MN/fC MN/C

Table 8 : Top five brokers for professional clients

Exchange traded products (Exchange traded funds, exchange traded
Class of Instrument .
notes and exchange traded commaedities)
Netification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
volume erders Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading velumes traded as a | executed as _g g B g
: passive aggressive directed
(descending order) percentage of| percentage of
) ; arders arders arders
total in that | total in that
class class
Maorgan Stanley Europe SE| 54930056FHWP7GIWYYOR Ba.04 B5.72 18.42 54.02 NfC
Virtu Europe Trading Limited | 213800EECSSPRUCELPES 11.62 12.63 923 4401 MNfC
Citigroup Global Markets Eurape AG|GTICKIB7ETUTKPS28Y04 37N 0.86 253 16.29 N/C
Baader Bank Aktiengesellschaft| 522500JFOPPEDURE1IH1Z 0.63 079 154 8B.30 NfC

Table 9 : Top five brokers for professional clients

(s o S (@) Equities — Shares & Depositary Receipts
(ili) Tick size liquidity band 1 and 2 (from 0 to 79 trades per day)
Motification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
volume erders Percentage of | Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g ) £
_ passive aggressive directed
(descending order) percentage of |percentage of
) : orders orders arders
total in that | total in that
class class
Morgan Stanley Europe SE| 54930056FHWP7GIWYYDE 90.21 B5.38 4171 3964 N/C
Virtu Europe Trading Limited| 213800EECS5PRUCELIPE3 9.18 13.80 35.28 42 68 NJC
Baader Bank Aktiengesellschaft| 529%00JFOPPEDURE1IHIS 041 0.37 7.03 63.89 N/C
Citigroup Global Markets Europe AG|6TICKIBTETUTXKPS28Y0L 0.20 0.45 4276 35.25 N/C

w
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Table 10 : Top five brokers for professional clients

Cla=s of InsTUMent (a) Equities — Shares & Depositary Receipts
[ii) Tick size liguidity bands 3 and 4 (from 20 to 1399 trades per day)
Motification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
volume orders Percentage of |Percentage of |Percentage of
Taop five execution brokers ranked in terms of trading volumes. traded as a | executed as assife = ressﬁve directid
(descending order) percentage of | percentage of porders gﬁrders orders
total in that | total in that
class class
Morgan Stanley Europe SE|54930056FHWPRTGIWYYDE 9166 B7.18 32.07 53.58 N/C
Virtu Eurcpe Trading Limited| 213800EECS5PRUCEUPES 778 12.48 31.37 54.01 NfC
Baader Bank Aktiengesellschaft| 529300JFOPPEDURGIH13 0.50 0.27 827 7097 N/C
Citigroup Global Markets Eurcpe AG|E6TICKIBTETUTXPS2BYDS 0.06 0.07 27.87 5492 NfC

Table 11 : Top five brokers for professional clients

Class of Instrument {a) Equities — Shares & Depositary Receipts
(if) Tick size liquidity bands 5 and & (from 2000 trades per day)
MNotification if <1 average trade per business day in the previous year M
Proportion of | Proportion of
_ _ _ : velume erders Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as B B i
(descending order) percentage of |percentage of p;::;:; agiltz:;ve d;:z:id
total in that | total in that
class class
Morgan Stanley Europe SE| 545930056FHWP7GIWYYOE 95.66 9425 23.86 5461 NJC
Virtu Europe Trading Limited| 213800EECS5PRUCEUPG3 400 5.29 17.13 56.25 N/C
Citigroup Global Markets Europe AG|E6TICK1B7ETUTXPS28YDS 0.28 0.36 17.03 3416 NJC
Baader Bank Aktiengesellschaft| 529500JFOPPEDURG1H13 0.06 0.10 5.57 7678 N/C

Table 12 : Top five brokers for professional clients

Class of Instrument Securitized Derivatives, Warrants and Certificate Derivatives
Notification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
volume orders Percentage of [Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g i E
: passive aggressive directed
(descending order) percentage of| percentage of
_ _ orders orders orders
total in that | total in that
class class
Morgan Stanley Europe SE|54930056FHWPTGIWYYOR 6456 5347 16.50 70.00 NfC
Virtu Eurcope Trading Limited | 213800EECS5PRUCEUPES 3472 45.1% 24.85 5444 NfC
Citigroup Global Markets Europe AG|6TJCKIB7ETUTXPS28Y04 0.56 1.07 NJC N/C N/C
Baader Bank Aktiengesellschaft| 529300JFOPPEDURG1H1S 0.16 027 N/C N/C NfC

IS
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Table 13 : Top five brokers for professional clients
Structured finance instruments

Class of Instrument
Motification if <1 average trade per business day in the previous year N
Proportion of | Proportion of
velume erders Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes traded as a | executed as _g g i E
B passive ageressive directed
[descending order) percentage of|percentage of
) ; arders arders arders
total inthat | total in that
class class
Margan Stanley Europe SE| 54930056FHWPRTGIWYYDE 7921 79.28 11.04 57.11 N/C
Virtu Europe Trading Limited| 213800EECS5PRUCELIPE3 17.01 10.44 17.17 59.00 N/C
Bazader Bank Aktiengesellschaft| 529%00JFOPPEDURELIHIS 3.32 9.07 22.09 72.09 N/C
Citigroup Global Markets Europe AG|6TICKIBTETUTKPS28Y0L 0.46 121 17.39 17.39 NfC

Exercice 2022 — publication April 2023



caceis

INVESTOR SERVICES

v Top 5 venues

This involves establishing the ranking of the 5 trading platforms most used by CACEIS Bank for the execution
of orders, by asset class and by client category (in the MiFID Il sense).

Table 1 : Top five venues for professional clients

Commeoedities derivatives

Class of Instrument

Motification if <1 average trade per business day in the
previous year

N

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

e il ngs o) asa perc_entage as perce_ntage passive aggressive directed
of total in that | of total in that orders orders orders
class class
Eurcnext Paris MATIF| KMAT 100.00 100.00 N/C N/C N/C

Table 2 : Top five venues for non professional clients

Commeodities derivatives

Class of Instrument

Motification if <1 average trade per business day in the
previous year

M

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

as a percentage | as percentage assive aggressive directed
({descending order) = _ z = _ = e 22
of total in that | of total in that arders arders arders
class class
Euronext Paris MATIF | XMAT 100.00 100.00 N/C N/C NfC

previous year

Table 3 : Top five venues for professional clients
Debt instruments
Class of Instrument :
(i) Bonds
Motification if <1 average trade per business day in the N

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
orders executed

Percentage of

Percentage of

Percentage of

e asa perc_entage as perce_ntage passive @EEressive directed
of total in that | of total in that arders arders arders
class class
Bloomberg Trading Facility B.V.| BTFE B8.90 7B.B4 5.40 2172 NJC
Euronext Amsterdam Stock Exchange | XAMS 11.10 2116 23.00 35.00 N,/C

Class of Instrument

Debt instruments
{ii) Money Market Instruments

Table 4 : Top five venues for professional clients

Motification if <1 average trade per business day in the
previous year

Y

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
orders executed

Percentage of

Percentage of

Percentage of

(descending order) asa pen:_entage as pen:e_ntage passive aggressive directed
of total in that | of total in that orders orders orders
class class
Bloomberg Trading Facility B.V.| BTFE 78.19 B7.18 B.82 5.88 N/C
Euronext Euranext Paris Stock Exchange | XPAR 2181 12 B2 2000 2000 N/C
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Table 5 : Top five venues for professional clients

Equity derivatives

Class of Instrument

MNotification if <1 average trade per business day in the
previous year

N

Proportion of Proportion of
_ : _ : volume traded |orders executed |Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes _ B :
) as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that arders orders arders
class class
Eurex Eurcpean Market| XEUR B9.11 76.41 45.24 34.93 N/C
Euronext Paris Futures and Options | XMON 535 18 62 28 65 359.04 N/C
Euronext Amsterdam Equities and Index Derivatives | XEUE 141 3.69 2845 3928 N/C
Eurcnext Brussels Derivatives| ¥BRD 0.09 0.19 30.37 41,48 N/C

Table 6 : Top five venues for professional clients

(a) Equities — Shares & Depositary Receipts

Class of Instrument

{ili) Tick size liquidity band 1 and 2 (from 0 to 79 trades per day)

Motification if <1 average trade per business day in the
previous year

N

Proportion of Proportion of
_ _ : _ volume traded |orders executed |Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes B y )
) as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that arders arders arders
class class
Euronext Amsterdam Stock Exchange | XAMS 7444 51.20 3.24 644 NJC
Euronext Paris Stock Exchange| XPAR 19 36 31.30 73.78 2501 NJC
Luxembourg Stock Exchange | XLUX 3.07 7.78 36.04 2492 NJC
Euronext Brussels Stock Exchange | XBRU 260 9.30 3442 54.52 NJC

Table 7 : Top five venues for professional clients

Class of Instrument

(@) Equities — Shares & Depositary Receipts

{il) Tick size ligquidity bands 3 and 4 (from 80 to 1999 trades per day)

MNatification if <1 average trade per business day in the
previous year

N

Proportion of Proportion of
_ _ _ : volume traded |orders executed (Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading velumes B B i
. as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that arders arders arders
class class

Eurcnext Amsterdam Stock Exchange | KAMS 4221 4515 2132 74 B9 N/C

Eurcnext Brussels Stock Exchange | XBRU 4031 38.27 924 B2 65 N/C

Eurcnext Paris Stock Exchange | XPAR 16.80 16.58 25.00 7B.57 N/C

Table 8 : Top five venues for professional clients

Class of Instrument

{a) Equities — Shares & Depositary Receipts

{i1) Tick size liquidity bands 5 and & (from 2000 trades per day)

Motification if <1 average trade per business day in the
previous year

N

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
orders executed

Percentage of

Percentage of

Percentage of

e e asa perc_entage as pen:e_ntage passive aggressive directed
of total in that | of total in that arders arders arders
class class
Euronext Amsterdam Stock Exchange | XAMS 6217 57 87 B.O7 B7.95 NJC
Euronext Euronext Paris Stock Exchange | XPAR 31586 36.38 463 9226 NJC
Euronext Brussels Stock Exchange | XBRU 5.68 5.61 7.34 Bl1.24 NJC
Luxembourg Stock Exchange | XLUX 0.19 0.14 9.38 59.38 NJC
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Table 9 : Top five venues for professional clients
Exchange traded products

Class of Instrument

(Exchange traded funds, exchange traded notes and exchange traded

commodities)

Motification if <1 average trade per business day in the
previous year

M

Proportion of Proportion of
. : : : volume traded |orders executed |Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes B _ )
) as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that orders orders orders
class class
Bloomberg Trading Facility B.V.| BTFE 58.00 39.09 NSC N/C N,/C
Euronext Euronext Paris Stock Exchange | XPAR 20.00 2B.04 N/C N/C NJC
Bloomberg Trading Facility Limited | BMTF 13.00 5.16 N/C N/C NJC
Euronext Amsterdam Stock Exchange| XAMS 9.00 27.63 NSC N/C N,/C

Table 10 : Top fi

Class of Instrument

e venues for professional clients

Interest rate derivatives , Futures and options admitted to trading on a

tra

ding venue

Motification if <1 average trade per business day in the
previous year

M

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

Top five execution brakers ranked in terms of trading volumes _ y )
. as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that orders orders orders
class class
Eurex European Market| XEUR 100.00 100.00 58.73 32.78 N/C

Table 11 : Top fi
Class of Instrument

e venues for professional clients

Other instruments

Notification if <1 average trade per business day in the
previous year

N

Proportion of Proportion of
_ _ _ _ volume traded |orders executed |Percentage of |Percentage of |Percentage of
Top five execution brokers ranked in terms of trading volumes _ : }
) as a percentage | as percentage passive aggressive directed
(descending order) _ _
of total in that | of total in that orders orders orders
class class

Eurcnext Amsterdam Stock Exchange | XAMS 99,60 00,87 NJC NJC MNJC

Eurex European Market| XEUR 0.28 0.10 NJC NJC NJC

Bloomberg Trading Facility B.V.|BTFE 0.12 0.03 N,/C N,/C NJC

Table 12 : Top fi
Class of Instrument

e venues for professional clients
Securitized Derivatives, Warrants and Certificate Derivatives

Motification if <1 average trade per business day in the
previous year

Y

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

a5 a percentage | as percentage assive aggressive directed
(descending order) p _ g n _ 8 > e
of total in that | of total in that orders orders orders
class class
Euranext - Access Paris|XMLI 100.00 100.00 NJC N/C NJC
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Table 13 : Top fi
Class of Instrument

e venues for professional clients

Securitized Derivatives, Other securitized derivatives

MNotification if <1 average trade per business day in the
previgus year

Y

Top five execution brakers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

as a percentage | as percentage assive aggressive directed
(descending order) . _ 2 = _ e = 22
of total in that | of total in that orders orders orders
class class
Euronext - Growth Paris | ALXP 100.00 100.00 N/C 100 N/C

Table 14 : Top fi
Class of Instrument

e venues for professional clients
Structured finance instruments

Motification if <1 average trade per business day in the
previous year

Y

Top five execution brokers ranked in terms of trading volumes

Proportion of
volume traded

Proportion of
arders executed

Percentage of

Percentage of

Percentage of

eerlioE e asa pen:_entage as pen:e_ntage passive aggressive directed
of total in that | of total in that arders arders arders
class class
Bloomberg Trading Facility B.V.| BTFE 96.43 33.33 N/C N/C N/C
Euronext Euronext Paris Stock Exchange | XPAR 348 46.67 NSC N/C N/C
Euronext Amsterdam Stock Exchange | XAMS 0.09 20.00 N/C N/C N/C

Table 15: Top

Class of Instrument

e venues for professional clients

|e) Currency derivatives

(i} Swaps, forwards

Motification if <1 average trade per business day in the previous year N
- - - Proportion of Proportion of BremrETeat
Top five execution venues ranked in terms of trading volumes volume traded as a | orders executed Percentage of e Percentage of
[descending arder) percentage of total | a5 percentage of | passive orders arders directed orders
inthatclass total in that class
CACEIS BANK | 969500235CROXOF3LE62 100.00 100.00 N/C NJC NJC

Table 16 : Top

e venues for professional clients

Class of Instrument

SFT

Capacity

Principal lending

Motification if <1 average trade per business day in the previous year N
Proportion of Proportion of Fevemtimes
Top five brokers ranked in terms of trading velumes [descending order) US| CREBEEEs Perc.Entagenf SEEressive I':‘Ercentageuf
percentage of total | 25 percentage of | passive orders ordars directed orders
in that class total in thatclass
CACEIS BANK | 969500235CROXEF3LG62 100.00 100.00 NJ/C NJ/C N/C

Table 17 : Top

Class of Instrument

e venues for professional clients

SFT

Capacity

Agency lending

Motification if <1 average trade per business day in the previous year N
Proportion of Proportion of PErCEnTEe
Top five brokers ranked in terms of trading volumes [descending order) TRz | CriZmTEEE PEI’C.E-I'ItEgE-Df BEErEssive F.'E-FEEI'ItEgE-Df
percentage of total | as percentage of | passive orders ordars directed orders
inthat class total in that class
BNP PARIBAS SECURITIES SERVICES |549300WCGB70D0GXZS54 2521 28.15 N/C MNJC NfC
MATIEIS | KX1WK4ASMPOAYINCUIZES 16.31 1144 N/C N/C N/C
SOCIETE GENERALE | O2RNEZIBXP4ROTDEPUSL 14,31 6.34 N/C N/C N/C
GOLDMAN SACHS BANK EURCPE | 8IBZUGI7IPLH3GEIES 46 1053 22.16 N/C MNJC NfC
MORGAN STANLEY EUROPESE | 54930056FHWPTGIWYYOD 10.05 1248 N/C N/C N/
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QUALITATIVE ASSESSMENT :

1) Scope of financial instruments covered by order execution services on behalf of third parties
and reception and transmission of orders

During the 2022 financial year, CACEIS Bank executed orders itself directly on a trading platform or transmitted
orders to a broker for execution on a trading platform, on the following asset classes :

v' Financial instruments (equities, ETF and derivatives) traded on a trading platform, namely Regulated
Markets (RM), Multilateral Trading Facilities (MTF) or Organised trading facilities (OTF) ;

v' Bonds and other debt securities ;

v’ Securities financing transactions

It should be noted that derogatory trades like Against Actual (AA) are excluded from this reporting.

2) Cateqorization of CACEIS Bank customers for third party order execution and order reception
and transmission of orders

On all asset classes except agricultural commodity derivatives, CACEIS Bank clients are categorized as eligible
counterparties or professional clients.

In derivative instruments on agricultural commodities (commodities), the vast majority of CACEIS Bank's clients
is made up of professional and non-professional clients.

3) Distinction of situations where CACEIS Bank has rendered execution services on behalf of
third parties and reception Transmission of orders

a) Situations where CACEIS Bank performed the execution on behalf of third parties
(cf. Top 5 venues tables) :

During the 2022 financial year, CACEIS Bank provided the order execution service on behalf of third parties in
the following five cases :

v" When the client's order concerned a block order on equities, derivatives, ETF or an order on currency
derivatives

v" When the client's order concerned an equity or interest rate derivative order

v" When the client's order related to a commodities financial instrument on Euronext Paris Matif or on a
Debt-type instrument traded on Euronext Amsterdam or Euronext Paris

v" When the order has been executed against a counterparty via an MTF (the type of orders concerned
relates to foreign exchange, shares, ETFs and certain Debt-type instruments).

v When the order related to a securities financing transaction (SFT) of the “Principal” program, a debt
instrument or a currency derivative

Trades on ETF and bonds executed on the Bloomberg MTF experienced strong growth in volume compared to
2021.

10
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b) Situations where CACEIS Bank acted as RTO
(cf. Top 5 brokers tables) :

In 2022, in all situations other than those mentioned above, CACEIS Bank provided the Order Reception
Transmission service, for all asset classes, for all execution venues including the list is available on the CACEIS
website.

As part of the Order Reception Transmission investment service, CACEIS Bank transmitted its orders mainly to
the following brokers :

v Citigroup Global Markets Limited on listed derivatives.

v' Banco Santander on Currency derivatives, Futures and options and on Equity Derivatives, Options and
Futures. In 2022, CACEIS Bank notes significant growth in the volume of orders entrusted by its clients
in the US zone.

v" Morgan Stanley Europe SE on debt instruments, other financial instruments, ETP, equities, Securitized
Derivatives, Warrants and Certificate Derivatives, Structured finance instruments.

With regard to agricultural commodities orders, a very large majority of the volume of transactions carried out
by CACEIS Bank as RTO was for clients categorized as professional (and a minority for clients categorized as
non-professionals).

On all other asset classes where CACEIS Bank has acted as RTO, clients are categorized as professional client
or eligible counterparty.

In 2022, as part of its SFT and foreign exchange activities, CACEIS Bank experienced a significant increase in
transaction volumes related to the development of its investment services with historical CACEIS Bank
customers and market volatility, which favored position rotation.

Finally, for SFTs under the Agent program launched in 2020, the table shows the top five counterparties
approved by clients and used to complete transactions under this program.

Other comments

Information on the percentage of aggressive, passive or directed orders is transmitted to CACEIS Bank by the
market when it acts as a member. Some orders are not necessarily qualified by the market according to these
criteria; the information then appears under the symbol N/C (not communicated) in the tables presented.

11
Exercice 2022 — publication April 2023



' caceis /
INVESTOR SERVICES

ADDITIONAL INFORMATION UNDER RTS 28

a) Explanation of the relative importance the firm gave to the execution factors of price, costs, speed,
and likelihood of execution or any other consideration including gqualitative factors when assessing

the quality of execution

Regarding the factors used to assess the quality of execution on equities: the price of the instrument is the most
essential factor. Although less important than the previous factor, speed of execution is also a significant
criterion, especially when the cost of the instrument on a competing trading platform is higher. Finally, the
probability of execution of the trade is a major factor for orders of significant size and for orders placed on the
least liquid instruments; Therefore, if the Best Price Execution Place cannot guarantee full execution of the
order, the price factor becomes secondary and the probability of execution factor preponderant.

Regarding the factors used to assess the quality of execution of derivative financial instruments (interest rate,
equity, currencies, commaodities), the price of the instrument is the most important factor. Although less important
than the aforementioned factor, speed of execution is also an important factor.

For orders of significant size, the probability of execution can be an important factor since the best price becomes
secondary precisely when the execution venue chosen in principle cannot guarantee full execution of the order.

b) Description of any close links, conflicts of interests, and common ownerships with respect to any
execution venues used to execute orders

In the context of the exercise of RTO services and execution of orders on behalf of third parties, there are no
close links, conflicts of interest or common participations with one or more of the platforms used by CACEIS
Bank to execute orders.

In the framework of execution services or RTO, CACEIS Bank may use intermediaries whom belong to the
Crédit Agricole Group or having a capital link with CACEIS Bank.

c) Description of any specific arrangements with any execution venues regarding payments made or
received discounts, rebates or hon-monetary benefits received

CACEIS Bank does not pay retrocession or non-monetary benefit to selected execution platforms. CACEIS Bank
does not receive any retrocession or non-monetary advantage from the latter.

d) Explanation of the factors that led to a change in the list of execution venues listed in the firm’s
execution policy, if such a change occurred

During 2022, CACEIS Bank adjusted to the margin the list of execution venues to which CACEIS Bank has
access; The selection factors have not been changed.
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e) Explanation of how order execution differs according to client cateqorization, where the firm treats
cateqories of clients differently and where it may affect the order execution arrangements

How order execution varies by client category is explained in paragraphs 3.a) and 3.b) of this document.

CACEIS Bank takes all measures to ensure that orders are executed without one category of clients being
favored over another in the event of similar orders.

f) Explanation of whether other criteria were given precedence over immediate price and cost when
executing retail client orders and how these other criteria were instrumental in delivering the best
possible result in terms of the total consideration to the client

During 2022, in the context of clients orders related to a financial instrument derivative on agricultural
commodities on Euronext Paris, CACEIS Bank executed orders from non-professional clients.

Under these conditions, CACEIS Bank may or may not favor any other criterion over price and costs when
executing the order since there is only one trading platform for this type of financial instrument.

It should be noted that in certain circumstances, an order with a specific instruction could prevent CACEIS Bank
from taking all the measures it has designed and established in its best selection policy in order to obtain the
best possible result for the execution of these orders in the light of the elements contained in these instructions.

g) Explanation of how the investment firm has used any data or tools relating to the quality of execution,
including any data published under RTS 27

CACEIS Bank did not use data or tools related to execution quality, including data published in 2020 under RTS
27.

h) Where applicable. an explanation of how the investment firm has used output of a consolidated tape
provider established under Article 65 of Directive 2014/65/EU

CACEIS Bank uses information from external data providers as part of its controls to ensure the quality of its
services or the services provided by its intermediaries.

As part of CACEIS Bank's annual selection committee, the tools for measuring the conditions of execution,
accompanied by the examination of the execution reports obtained from the selected brokers, has permitted to
conduct a review of the devices. The combined analysis of these data has also permitted to assess the quality
of execution (delay, market impact, etc.) obtained by the intermediaries to whom the orders are directed.
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