i KAS BANK

Order execution policy: summary as meant in art. 4:90b sub 7 of the Dutch Financial
Supervison Act (Wft) and art. 27 sub 6 of the Directive 2014/65/EU (MiFID Il) concerning
the period 1 January - 10 November 2020.

v' Top 5 brokers

Table 1 : Top five brokers for professional clients

Class of Instrument Equity derivatives
Motification if <1 average trade per business day in the previous year N
P rtion of
Proportion of mp: ten
X X X volume traded arders Percentage of
Top five execution brokers ranked in terms of trading valumes executed a5 Percentage of N Percentage of
[descending order) R ercentage of assive orders i directed orders
E of total in that = = B orders
total in that
class
class
4PQUHNZIPFGFNF3BBES3 [Morgan Stanley & Co Intl Plc ) 50,475 48,06% 54,19% 5,81% NA
DLEFFRRLF74501HEZM14 (Credit Suisse Securities Europe Ltd) 3,53% 51,24% 71,43% 28,57% NA

Table 2 : Top five brokers for professional clients

Class of Instrument Equity Instruments —Equities & certificates of Equities
MNotification if <1 average trade per business day in the previous year N
P rtion of
Proporticon of er: an
) X ) volume traded oroers Percentage of
Top five execution brokers ranked in terms of trading volumes executed as Percentage of X Percentage of
[descending order) FEE R ercentage of assive orders =ERTE directed orders
E of total in that x . = ® orders
total inthat
class
clazs
9E595005E07G9XEIRIDE4 (Kepler Cheuvreux 54) 13,67% 53,85% 20,38% 75,64% NA
2695002 35CRIXIFILEE2 [Caceis Bank 54) 70,09% 45,64% 20,29% 79,71% NA
ZBUTVFVSNIMN4ILRFC23 [Canaccord Genuity Lid) 0,24% 0,51% 76,81% 23,19% NA
Table 3 : Top five brokers for professional clients
Class of Instrument Equity Instruments - ETF
Motification if <1 average trade per business day in the previous year N
P rtion of
Proportion of rnp: fen
X X X volume traded aroers Percentage of
Top five execution brokers ranked in terms of trading volumes executed as Percentage of K Percentage of
[descending order) 3sa parcentage ercentage of assive orders EEpEnE directed orders
E oftotal in that x X E ® orders
total in that
class
class
S45300ZHEHXEM31RP142 (Jane Street Financial Ltd) 2B,50% 3,32% 0,005 100,00% NA
4PQUHNZIPFGFNFIBBESS [Morgan Stanley & Co Intl Pic) 22,81% 0,21% 0,00% 100,00% HA
549300CLI9XDH12XV51 (Flow Traders B.V.) 20,08% 2,09% 0,00% 100,00% NA
£354001AY22Z0U1NF5E8 [Susuehanna Internstional Securities Limited) 14,31% 1,56% 0,005 100,00% NA
B51WYGNLUQLFZBSYGRSE [Commerzbank AG) 2,57% 0,445 0,00% 100,00% NA




Table 4 : Top five brokers for professional clients

Class of Instrument Debt Instruments - Bonds
MNotification if <1 average trade per business day in the previous year N
P rtion of
Proportion of ropc:j an
X ) X volume traded areers Percentage of
Top five execution brokers ranked in terms of trading velumes executed as Percentage of K Percentage of
[descending order) asa percentage ercentage of assive orders e directed orders
E oftotal in that = E B orders
total in that
class
class
DEQCSV2PHVFTI2743539 [Nomura Intl Plc) 20,30% 4,443 0% 100% NA
ROMUWSFPUBMPROBKSPES (BNP Paribas) 18,73% 10,22% 0% 100% NA
XKZZ2IZF41MRHTR1V4S3 (Citigroup Global Markets Ltd) 7, 79% 8,59% 0% 100% NA
W22LROWP2IHZNBBEKS2S [Goldman Sachs) 7,72% 8,005 (v 100% N&
TLTWFZYICNSKBD621K86 [Deutsche Bank) 6,29% 6,67% 0% 100% NA

Table 5

: Top five brokers for professional clients

(Class of Instrument Eecurities Financing Transactions
Motification if <1 average trade per business day in the previous year M
Froportion of
Proportion of pc:j
X ) X volume traded araers Percentage of
Top five execution brokers ranked in terms of trading volumes executed az Percentage of X Percentage of
[descending order) A ercentage of sssive orders It directed orders
E of total in that = X = B orders
total in that
class
class
969500235CRIXIFILEER (Caceis Bank 54) 100,00% 100,005 MNA NA NA

v Top 5 venues

Table 1 : Top five venues for professional clients

Class of Instrument

Equity derivatives

Motification if <1 average trade per business day in the previous year M
= IR Proportion of
II—DPD tmnded orders B tage of
volume tra ercentage
Top five execution brokers ranked in terms of trading velumes executed 3= Percentage of g Percentage of
. 353 percentage i SEErEssive :
(descending arder) K percentage of | passive orders directed orders
oftotal in that . orders
total in that
class
class
Euronext NV [Amsterdam,/Paris/Brussels) 100% 100% 100% 0% HA

Class of Instrument

Table 2 : Top five

wvenues for professional clients

FX Forwards/Swaps

Maotification if <1 average trade per business day in the previous year N
B rtion of
Proportion of rnpr; on
. ) X volume traded oraers Percentage of
Top five execution brokers ranked in terms of trading volumes executed 3= Percentage of _ Percentage of
[descending order) T EEERERE ercentage of assive orders I directed orders
& of total in that 3 & B orders
total in that
class
class
Bloomberg MTF [BMTF) 96% 70% 05 100% NA
FXall QuickTrade [RTSL) 1% 28% 0% 100% NA
360T [360T) 3% 2% 05 100% NA

Table 3 : Top five venues for professional clients

Class of Instrument Equity Instruments —Eguities & certificates of Equities
Motification if <1 average trade per business day in the previous year N
Proportion of
Proportion of p:
X ) ) volume traded oroers Percentzge of
Top five execution brokers ranked in terms of trading velumes executed a5 Percentage of K Percentage of
[descending order) T IEEEREE ercentage of assive orders EprEE directed orders
E oftotal in that = E B orders
total in that
class
class
Euronext NV [Amsterdam/Paris/Brussels) 100% 100% 8% 92% NA




Table 4 : Top five venues for professional clients

Equity Instruments - ETF

Class of Instrument

Motification if <1 average trade per business day in the previous year

N

Top five execution brokers ranked in terms of trading volumes
[descending order)

Proportion of
volume traded
35 3 percentage

Proportion of
orders
executed as

Percentage of
passive orders

Percentage of
3EEressive

Percentage of
directed orders

orders
oftotal inthat | percentage of
Bloomberg MTF 933 9% 0% 100% NA
Eurpnext NV [Amsterdam/Paris/Brussels) 55 T4 2% 98% NA

Table 5 : Top five venues for professional clients

Class of Instrument

Debt Instruments - Bonds

MNaotification if =1 average trade per business day in the previous year N
P rtion of
Proportion of rnpc:j ‘en
X X X volume traded araers Percentage of
Top five execution brokers ranked in terms of trading volumes executed as Percentage of . Percentage of
[descending order) S ercentage of assive orders RIS directed orders
E oftotal in that x = = orders
total inthat
class
class
Bloomberg MTF 95% E8% 7% 735 NA
Euronext NV [Amsterdam/Paris/Brussels) 1% 32% 305 TR NA

Notification

The price and costs are an important factor for KAS BANK for determining the best execution. Besides
this, speed, likelihood of execution and settlement, the size and nature of the order, the market impact
and any other factors in relation to the execution of an order are important for the execution.

KAS BANK was a Member of Euronext and Eurex and had standard agreements with these
Exchanges and didn't receive any fees or rebates.

The quality and appropriateness of the execution shall not be influenced by the MiFID classification of

the client.



